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Heavy Curtailment ou Yol

luiie of Trading

NO DEFINITE TREND IN PEIGES

of PluctuntlojtM Little More
Than from Half Point Above to
Half Point BelijiT SutnrrtnyM
QuotatlonN Canadian Pacific Weak
Feature Fit OptimlNt or Pessimist

curtailmMSit today on the Totasae of
trading In securities as ooaqMred with
those of stock exchange sessions In th
recent past and prices moved aimlessly
back and forth within a narrow range
At thr close of the market one of
small downward swings was In progress
and full prices of stocks were therefore
as a rule at declines but as the rage of
fluctuations during the day was in gen-

eral little more than from half a point
above to half a point below the last quo
tations made on Saturday It could ot
tx said that the days results disclosed
any definite trend prices at all

The market was weak In the that hour
of business Influenced seemingly by
lower prices of Ute reading American
stoclts In London but when it was dis-

covered that this depression did not
cause any liquidation worthy of the naMe
the market quickly rallied From tben
throughout the day these brief raltta
and declines succeeded one another and
the dullness of the constantly be-

came more pronounced
Canadian Pacific Weak

Canadian Pacific stock wasas weak a
feature of the market anything It te-

A security that has for several weeks
been a particular object of attack by
speculators the fall upon a theory
that Its price was considerably above the
figure now established for 7 per cent
dividendpaying railroad shares It is of
course no less true now than it has been
at any time that the greatly increased
worth of lands owned by the Canadian
Pacific Company Invest the stock with
valuable equities which from a statistical

of view afford a basis for a compu-

tation of the proper selling price for the
shares quite apart from that of its mere
current dividend yield but such consid-
erations are for those to which specula-
tors in Wall street pay little heed

In the final dealings there was some
polling of the Reading Erie and Penn-
sylvania and other stocks haying more

less intimate relations with the coal
carrying trade upon the presumption that
th Reading earnings De-

cember to be publish latter In the day
would make an unfavorable showing
The days market as a whole however
merely represented th hesitating opera
tions of the professional trading element

The course of the market was naturally
susceptible of either a pessimistic

r an optimistic interpretation according-
to varying views of those having
commitments either for the rise or the
fall in stocks The speculators now at
work for a decline in prices and whose
ventures on this side according to all
trustworthy accounts have reached an
enormous total maintained that the fail-
ure of the market to exhibit greater re-

sistance after its prolonged fall was an
evidence of its inherent weakness t-

On the other hand it was the consensus
of more dispassionate and conservative
observers that the undertone of the
market was firmer today than it has
been for a long period and that selling
of stocks was decidedly of what Wan
street calls a poor character The
market gave repeated indications which
may or may not be falsified by the event
of being in a state where such liquidation
as was going on was of a merely desultory
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Gold Itoiigrlit in London
It was announced early In the day that

JlOflftOfJO in gold had been bought Toe our
account In the open London market in
addition to the J6M similarly taken on
Saturday The significance of this move-
ment was not lost It had its origin un-

questionably in the very large purchases
made by foreign houses of the short
time notes of our railway companies
brought out during the month of Janu-
ary The volume of foreign takings of
these obligations cannot at the moment
he accurately estimated but there are
substantial reasons for believing that they
reach over 130990000 The Interesting
comparison is of course that similar
sales of notes abroad In the year MM
marked the end of the financial depres-
sion here that been hi progress for
eight months Such a development at the
present time win it seems obvious place
tile money situation so far as the Ameri-
can market Is concerned in a much better
light

Today assurances front high quarters
were afforded that It Is not the inten
tion of the Treasury Department to make
any further draft upon the public money
now remaining in the custody of the na-
tional banks after the remaining half
of the O2WOOM special deposit fund has
been withdrawn on February 15 Both
call and time money rates today re-
mained without change and the price of
sterling stiffened a little In consequence
of the gold engagements Another

of no little importance to-
day although it seemed to pass unnoticed-
in Wall Street was the statement issued
by the Treasury Department of the
mount of money circulating in the United
States on the lit of February The funds
in circulation increased during the month
over ieOMOM the entire Increase being
in gold certificates

7VBW YORK MOAHY-

OB all at the atoek-

S loweat 4 dosmc Sfc a IssMS
at 3 per cent

Tim money opened the week m fair denrnnd and
obtainable moderately Rates S per esst lot

thirty to sixty days Bi for three ant fovr seethe
5 to i for four and six month

Mercantile taper quiet Aa amorrmeBt of fairly
Irrgp siw was offered Imt booriac wa not Trry
hr Ty Rates 5aCVt per ceat for sixty to Marty-
ilaj inrtomd bills reeiiaafeie 5aMt for choke
four to six months single MUMS and C for other

Sterling market was quiet and firm today with
rites ie higher Rates for acmai hostoem were
IHSMJOEo demand 4 H 43473 catjfca 4JMa
48545 CommmuU bJOt w n 47fKaJlft

The aupulr of cotttm hilla wee see
3IISCELLAXBOUS BOXDS

American Tobacco to MBI
American Tohawo 4 jc-
jAtfhisrw Topefca and Santa Fe gn 4s
Atchaon Toke end Santa Fe adj 4s 90-
4Atchisrn Topeka sad Seats Fe cit 4 MR
Baltimore end Ohio sold 4 Ml
Baltimore and Ohio Dir Ata 994-
l l of Georgia maw 5s MC

Chesapeake and Oho 4tt 1MH
ChiraaB Buritnaton and Qnincy Ilk 4s 10-
2Chicaeo Marlteeton and Qnincy Iowa 4s 100H
Chicago Bqdinatoo end Qnmey Joist 4s sw
Delaware and Undcov 4 104V-
I irtil
Erie 4

crt 4s fR
Lake Shore 4s VH
New York Central 4 K-
New York Central 3M 4-
Xmthern Iaciftc 4 M
Northern 1acfflc 3s rr-

PennsTrvastia SH IMS-

ReadhMC 4 ftT

Southern lUilway a 111
Seaboard Air Line 4s 8M

talon 1acifii 4i 11-
1Tnited Stutij Steel 8 F 5c

has rir t 5 US-

iUl sale 1361000 against 1231000 Saturday
IM a wxek afj and 31 000 a jt j sco

announcement

New tth
tIliJall JK per CIIK

k

Nth

Scrt ell Ii
nIL-

E

iii

I

bait

Ys tMMeI
todsy epeedat

Me-
l

a

t

sit

ecu

q

¬

¬

¬

¬

¬

¬

¬

<

NEW YORK STOCK MARKET

io noon 9UIOO
Totnl mile 010000
Call money II 3 low zy cI S

fnmhmid by Chart O Gates Ca-
memben New Yet Stock IPtrhcnip Mmwey ItaildinK

Ctoetw-
fWsftOf eLlI4hL MrPe4Fe2A-

nhvCbahB 3M 14 li 14 M M-

AmaL Copper 4MB IhrS 111 IM 1
C F Ml 4tH IlK 4ttt 42 49K-

Am c F PM mm m m m m-
Am Cotton Ofl Ml M M M M M-

A lee See M M X M 84-

Am Loco 4M 7f 7i T n n
Am Loss pfd WltMc tIN 1WM UH IU
Am Steel Fdy Ml I fH t 9k-
Am S P pM Mt 49 4C 4S 4Z 48-

Am Smelt SLMftKl 111 131 Ml 141

4M IB 1B IB IB 1U-

Am Sncnr L4WIM IM IM IM 1M

Aa WooUm Ml M 31 3 fc 3H4 39

Anaconda MJM OTH H 2M niH-
AtrUctM 184M ieH M

Coaet lAna 4M IB ll t U IKK 1H-

Halto A Obis 1489 115 1 1W4 US 115

Hrook K T SJM 73 7S Tl Wft-
Cna JUM UMi IM Oft m MW
Cent Leather MfM IS M tt-
Chea Ohfck UM 48 MM 414 4e
Chi OC W Ml 18 M M M-
MCu o w P L B IM set at k a fc a
C M St I SUB IM MR 14tK 145 BW4
C N W UMW Ml MMiW 14-

3ChiUnTrne W C i S S 4

F I 3JN 4T M 4f
Colo 80 Ml 9 O 38 8 94
Con Gas 0 IS MS IS KB URt-
Cera Prad 4M 4 4 2
Cora frod pM Ml Wt M 8R4 MH

R G W M
Dk Sec M a 71 7i H

M1M 34 S Sit
Xrie 1st IM M M MX M M
Inn d Ml M M M M
Fed Min pfd Ml-
Gfen Etertric 9M WH M WIt MTH IB-
8t North pH M9 1M M5 MM M-

6t North Ote 4JM 74 H TW T-
4Int Met LW 3ft4 J4M JW 31 r
lot Met pid 9M M n H n I-

L it K LrMIS 1SW H 1 MR-
Mex Cent Ml OK 8K B 9-

bLPft SSlf1 91IM Ml
K A T MM M 35 3Ok S-

Mo lleeisV 1JM M MH 8W M Jl
Nat MSCBR Mi tt
Sat Lead MM Mft MK 4BK Mtt M
K Y Cent STMIS m W W M5-

X Y O W IM 4 43 43

w mmX-
otth Paecte IJMIB IK U-
Eleme Mnfl M flIt W 3SK-

Pa R It MJM Mem IM BBt M-
IVopie Gee Ml M MH W M-

Meadwc teUMttl UMi 10 119 IM-

TifUnc lit Ml M Mi 4 M r-

Rc MM 3 4 M 34-

He I K p tMI M M M M M
Reek lemnd tMI OK M B 9

7M M M M

I acnV MI V
Ky Z M M M St S 9T-

CKM l nem Ml 3ft SRi 32 31

T St L W MT 3ftk 39 3flt 3 K 39

T a L B SS S M
Union Ih neT SiJM Mell m 1 I7e mH
U Pipe 4J 4 M

U S Rahher UN 4 M
U a JOsh lit MIIW M MF4MB iM
U Steel MJM 43 4f 43 43 43

U 8 Steel pnL UM IM Mf Mn Me MRi-

Ta Chew 4M V 3M S 38 3Ct
Wabash MMK MH tt 4
Wahach pM Nt 31 8 31 S 31

Wm Cental Ml fJK 8 B 3 33-

Wis Cent pfd Ml 45 M

CURB MARKET

Fonfched by K R Chapmmi A Co
Sow York Stock Harhamia O Howm Chdmva
seamier W V atraet DorthweK

Open Hhjh Low CUe

AmQcrsfEm Om tnU
British CoL Copper
Boston Coo Capper
Bnttt Cnetttian-
Chioago 8nbwny-
flreene CirUitchril
Nevada Concol

Standard OIL
United CasBcr
Utah Copper
Gneae Csnenjn

MK M1

mt mk-
RB illM-

B 11

OM IU IKj-

k seaM bondc-
ta leejetend MW-

is IMT-

Is registered IM-

4k coupon MB
Panama Canal 2s leejcleieo-
lndUppiae 4s

STOCKS

Sales

Jdoa

ID-
A

A SIMIL 11M

A 1 fi-
LL

1

t
Ii

A

C fi1M tAt
10

fa
fA-

D R
MI-

Me M M
SIll

tZ

M

DI-

M

fa fI-

X t II

51

8 3
5114

SIc 2 IS-o ftlout
3Z

k

So

4i

So

can 5

I II a w
S WA

a
315151

Sig flit
lIS
Ti 15 n ft

New M United

JIll

31
31 J

n9 lOS

51

512
1051-

4ithhes p04 51 4 1o

U

30 51
4

fl 51 51

4 4
51 51 51 51

5

it
U511 131

51

51 SitU
c

1

51 51 51

Wit 151
SI

I
51

d

21 11 11 15

nor
41 45 40

40 51

4

Sib

11

ashes

aerkaa
51 51

51

35 Sib
51 51

51 35 51 30
b

5 1
11 1-

7xI

5
30 5151 3 34

Si 21 15-

Go V1ZIM lIt BODS

Yesk 4ful qnthas It
51akeS

4lJkt-
e I Si Si

3051 t Si
mnpin

5
ian Si

130a 151
510 14

>

=

Quotations ate fmnlniiJ mcpamin Co

Oil F MM nertheectMd Asked
Boston sad Albany
Boston and Mates
Boston Bevated ifjr-
Fitchew pOd 131
Mexican UcntraL fl-
Xer York New Maven nnd llmUac 3M
American Are Chemknl 8
American Arce Chemknl pfd M
American raevmatie Tnjbe H-

Ameriean Socxr pfd
Ameriean Telephone and Tewejrepn
American Woolen
American Woolen pfd nflt
Dominion Iron and Steel 9
Kdicon I3ectric-
MaasachiHeus
Xanmehusettt Bbxtrie aft
Hmodiiinlli One
United Fruit MM
United Shoe Machinery 49
United Shoe Hsrhhutry pmV 9 JS
North Butte m 111
Atlantic w
Copper Range
Shannon B
Utah 71 n
Old Dominion
Tamarack
Cahmset
Trinity

LIVE STOCK MABKETS

New Yeah Feb tCATTLKIleeeipts

tulle lMa4M cowa ISeLK-
GALVBBneoeipta Lett prime sad chubs veals-

ctecjdr to bur Veata SaM9 choice MM-
cnOc 3 a4JI and Western calves XIQ-

aAM Wectera 4JB-

SIIB8P AND I MBHKwripta Sheep
steady temhc tan to IS nuts hither Sheen XMa-

SM Western wethers fcS7 calla 4 lemba 7Jna77-
5llOOSHeeripls H3 Market firm State sad

Pennsylvania hoca 7MH7M-

Qricmje Bee 4CATTLEBeeelpt 9BMI esti-

mated for t cnonow MM Maitat meady for
bent others weak Me tower

JJ poor to mufmm 4MSM uterIne sad feed
en lMh41l cows sad heffera IZSalX caanera-
LMalM Tesnna 4Me4Jc-

XHOOSBeertptc SJOt esthmted for tomorrow
MMe Marbet MnMe hinher Lleht ftJcaTJI-
rooa TSnlM mixed 7Ma7Sf heavy Un 7ttP-

CD Ira8IIEEP AXU XMBSBeceiptc S M estimated
for tomorrow MSM Market steady Native sheep
3Ma M Western sheep 73cC satire
SMa77S Western lamb SSa77l

zest Maffalo N Y Pub CArTLBReeeipts
5145 aetive Me higher Prime icnm25-
UM to 14W hewed steers 55MJ MM to 1151 pound
stem SMaS heifers 47Se3M uses XMeLK
buns 3Sm47S stocken 125e4J9 mtflcb COQ end
crrmaers JBca aea

VEAL CALVKSKeoriptft L2B6 acUte steady
top veate tMat l coll to fair TJSeXT-

SailBKl AXiJ LAMBBKecer 13JM actfve
higher choice lambs 7Ma7Jf to IMTMy-
eatUngn CMsCM wethers 650575
i mixed cbeeii SJSaS cull sheep 27n4J-

HOGSKcceipU 13060 actiTe lIe bieber yorkers
pigs liravy and mixed cndes 7Joa735 roughs
cMaSO 50BB5M-

Ptttsburg Pa Feb tCATTLEBeceipts 178
loads slow prices Me lower choice Iw7SeS-
Cnrane 54mS7t mod attaS39 fair 4HwL choice
heifer 49a4 common to fair beHers IS94M
bulla IMalS hit cows 2Wat2S good fresh rows
sad springer Sflo58 common to fair Kft3a

tNew 8I8dr G

III

m

II

D
Mar

J8 Ja
JI

11

J7

R
lilt II

31

L UZI
rrhee thoas stuns to
I

US

Pikes

s

cull lair
ease

stag

W 10

bn Yt 5 ie tpsea senapre

Si

511

Akan si
751 515

fl
1e4ric

j
414 51

Si
p

30

and e4y tn Steen

hem

han 35

tent

suns

45

Ilk
21

¬

SHEEP AND LAMBSSnpply K loads steady
prime wethers 5507 eond mixed 510549 fair
mixed 45taS00 onBc and common Z60a3M lambs
UMtfTt veal tUtU S feSW leafY thin IMaUe

HOOSnceetpta M double decks artire pulse
heavy bojjn 7J a7JB medmn heavy yorkers and
Btjbt yorkers 73 pig IJ5 roneX 55aa 40 stags
44m5SC-

Baithnorr Feb 4UOOSR rcijKs for week
ended noon t day 14913 head against 11488 head
last week fair supjijT and market firs
Westerns IM to 7W others to 74 roorJ-
ui to ft76-

KHBEP AND LAMBSIleeeipts for week ended
noun today were 3CI1 heed againit 3538 bead last

fair supply today and market about steady
sheen 3M to 57 lamb 550 to 818

CALVES Kneipts for ended noon today
468 head agjint 2i7 Iwad week fair uppy to
ilaj mad awtitt cewiaMxi to best 1W la W

today
21

WHIt

week
last

liens

r

Market Again Disappoints
Owing to Its Heaviness

PENffSYJEHT NEW LOW RECORD

Considerable Deninnil for Stock Tint

It Fnils to Hold Up Price Union
Pnclllc Dividend Expected to He nt
Unto Established Atijjnst Steel
Orders Arc Most IBncournRlng

New York Feb 4 Todays market dis-

appointed almost everybody Tho boars
made little on the down side and the bulls
saw little prospect of profit even on stOck
bought at practically the lowest level of
the decline The bears claimed whatever
advantage there was as they had no in-

terest to pay but the said that mat-
ters might have taken an entirely differ-
ent aspect just as sotn as their adver-
saries attempted to cover If thoro
a feature It was in the lack oC aggressive
bullish effort the buyers of stock being
apparently much more bent on getting
bargains than on Wddlag up prices All
the aggressive action to some of the
keenest observers on the floor of the ex-

change was In the direction of lower
prices and the opinion expressed by these
brokers was that under the circumstances
the market as a whole did not act badly

Frequent repetition does not seem to
lessen the interest which the bears find in
the rumor of new financing by Erie al-

though It must be evident that the decline
in the stock since the story WAS first
started has been sufficient to discount a
great teal of an unfavorable nature The
demanl for stock in the loan crowd Is
indicative of a considerable short in-

terest

Many brokers commented favorably on
the letter of Vice President Brown of
New York Central dealing with the prob-

able results of a policy of hostility to the
railroads and the hope was entertained
that such presentations ef the
case might enable certain poHttehuig to
see matters in a new light

fery hi now felt that the
Union Pacific dividend to be declared this

nth will be cent for the half
year the rate which was established last
August In fact it is asserted In quar-
ters where positive statements are not
made unison there are good grounds for
them that there can be no question what-
ever about the maintenance of the present
rate of 10 per cent a year What was
done In August was not meant as special
action based on unusual conditions but
as the establishment of a permanent
policy and nothing has since occurred to
Induce any of the directors to favor a
change

So far jui the action of the market
afford any Indication as to the Union
Pacific tUvUend It furnishes circum-

stantial evidence sustaining the truth of
the assertion that from the earnings of
the six months ended December n a
dividend of per cent S per cent from
operation and 2 per cent from Income
yielded by investments wfll be declared
for quiet accumulation has been in
progress the larger interests taking the
stock J st as fast as they can get It

putting up the price
When this buying fleet appeared many

of the traders assumed that it was the
nature of support to prevent tile trading
in the stock from getting Into condition
demoralisation but that this theory was
Incorrect would appear to be fairly estab-
lished by the fact that advantage has
not been taken of rallies to sell out what
was bought lower down

When large interests ore forced to lend
support by buying stok which they do
not rwally want they generally take ad-

vantage of the Scat favorable opportunity-
to unload Unless they do this It may be
taken for granted that they expect a still
better opportunity later The Union
Pacific interests however have not only
held on to what they bought at the low
level but What to even more important
they have continued to buy on every lit-

tle reaction since

Such expectation as there was a couple
of weeks ago of an increase In the South-
ern Pacific dividend at this season has
now entirely disappeared and while bul-

lish sentiment on the stock has lost little
of its strength it is not based entirely on
the excellent earnings system and
Use fact that the property is in good
physical condition while its financial
needs can be provided by sale of the
lands which will be placed upon the
market next summer

There is no room for disappointment
What the earnings are every one can
That the property is in condition
those who have been over the road

will admit and that the lands are
there and are valuable needs no 9p ll
demonstration Sooner or later increased
dividends must come but those who are
buying stock now will not be disappointed
If the rate Is not raised this month

At the end of January the statement
was made OH apparently good authority
that the amount of orders on thd books
of the United States Steel Corporation were
then greater by about 400060 tops than at
the end of the previous month The im-

portance of this fact has just begun to
receive recognition from the rank and
file of the speculating public

The really important point Is that one
of the causes of the recent severe decline-
In the stock market was the fear that in
the current year business of all kinds
would contract and that Wie steel trade
would be one of the first to feel the
change which would affect it not only In
reduction in the volume of new orders
but in cancellation of a large part of
those already on hand who be-
came bearish on these fears may now
hesitate wfien they Ibid the steel cor-
poration making a phenomenal increase-
in the amount of business on its books
for this not only Implies that new orders
are coming in for next spring nnd sum-
mer but that the apprehended cancella-
tions have not occurred

Among the causes other than fear of
contraction in the steel trade that In-

spired the bearish attack on the market
which precipitated liquidation mid brush
prices down to their present leVel there
are others such as the talk of trouble
that had no more foundation and is
reason to believe that some of the lead-
ing bears are of the oplron that the de-
cline has gone quite far enough

Generally when stocks that are borrow
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ed by a short Interest are returned the
usual assumption is that as the short in-

terest has been reduced the position of the
market is thereby weakened This may
not the case in all circumstances
and it is doubtful if it is the case at
present Little doubt now exists that n
powerful bear clique has been operating-
in the market for several weeks past
This party by its skill and resource
able to depress prices and practically de-
moralize tradingso that a great deal of
liquidation was produced and a
mendous volume of other short selling en-
sued

Now if the organized bear clique has
tome to the conclusion that anotheKyear

bit

tree

was

¬

¬

¬

of commercial prosperity Is ahead and in
this conviction has hastened to cover Its
shorts before the bulk of the trading ele-

ment recognizes the brightness of the out
look for general business then the rank
and file of the bears are bereft of their
loader and all have become a disorgan-
ized mob which can bo scattered in all
directions whenever any strong Interest
chooses to attack them

Successive raids made en the market re
conUy seem to have but parts of tho
wallarranged plans of the bear clique to
retreat from its position

I am half afraid ssJ i a trader at
about tim end of the flrst hour of busi-
ness that the directors of canadian Pa-

cific intend to ncresse the dividend I
have no positive information of that kind
but the stock acts so badly that I am
afraid something like a dividend increase
or melon is coming This fear of good
news proved however to be groundless
and while the market has net yet suffi-

ciently recovered from Its feeling of do
pressjon to respond to good news there

many brokers who doubt If favorable
development would now be made the oc
easton of a raW as was the case a short
time ago

Pennsylvania was the favorite medium
of bearish operations and in the first
hour th stock made a new low record
for this year The selling of this stock
seemed to be used as a Wind to cover
buying at other points on the list and
while there was a good deal of talk about

possibility of labor trouble on the
Big System there appeared to be very
little liquidation on account of this or
any other cause

There was a considerable demand for
Pennsylvania In the loan crowd a fact
which was significant to the extent of
ttte short interest as it is no ordinary
operation when something like scarcity
made lts lf felt In a stock of which the
outstanding amount exceeds JC3 03OW-

dtvMcmd among than 4 BO stock-
holders with no very large amount any-
where locked up for purposes of control

If you think Pennsylvania Is as weak
as It looks Just try to buy a few

shares said one prominent broker
to another ann you will find that it does
not come easily at least that his ben
my experience

St Paul was selling around the
highest point hi the forenoon a strong
boar tip on the stock received circula-
tion Had perhaps more consideration
than it was emitted to Brokers who
were rather disappointed over the action
or the general market and who for that
reason were wining to gamble on tho
bear side sold a of the stock on
the bearish advances but while they
received a little encouragement in the
decline of about a point which followed
when they tried to cover the price quick
ly regained its loss and they were left
without any profit on the transaction
All through the day it was easier to sell
stock than it was to buy It
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Oeornetowa Us f-
Chte and Pot Telephone H

MACBINB STOCK
Moqjentnaler Linotype toot aM-

Lansten Sionotypi 13 j
HIKING STOCKS

Oftene Coppsr i-

Mttcaen Minima CMaptny fH
NATIONAL KAJJK STOCKS
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Capital
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CuinmMeial
Paraien and ilselMnlsi-
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SeAsM m-
THif IM 200
WasUntjton

TRUST COMPANY STOCKS
American Semrity sad Trust 94 23
Xatfooal Safe Deposit sad tnuL M4
Union Trust Company oft
VasUNRton Lou sad Trnst MT-

WaflMnetoft Safe Deposit
Union Trust Warrants

SAVINGS BANK STOCKS
Sarinf Bank 25

Union Sittun Bank SO-

Washtegtom Rxd an0e flask TK

FIRE INSURANOB STOCKS
Arlington 39-

OoHMsbia 10
Commereial 5 j
Corcoran j
PlreMeas az
Franklin MK-
GennaaAnMrlean fla-
Metrapolnan m m
National Union W
Peoples 6 0
Pottnuc S X-
Itieas 8 9

TITLE JNSURANCB STOCKS
OotaetMa TitlK 3R 5
Reel Hstate Tkte 10-
0WaantoRtm Title M 5K S

MI8CKLLVNBOUS STOCKS
Southern Public Service Corp IBfe-

ratftophone conunon 4 43-

QraphopnoM preferred m S-
3Seenrtty ijtotnee Coaapany M IM-
Knftltr Apprate1 Aatney 3IK-
M strtngtOH Marfwt 18-
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AVASH1XGTOX CATTLE MARKET

Demand for choke cattle and all arrivals
prftRfttV at full ajwUtioRg

CATTLBBxtra per cwt SM batober 400
oMHaon 2S8te 3M roHgh 159 to iO-

OHOGSP f ret gioss M to LOS idinarr 600
to fcS-

9SHBEPCMpprf 4M common 2M to 3M
per In T to 7H raednun 6 to T

CALVKSPrtoe per IB 3 medium 8 to 8H
grass 4 to 1

e fresh each AM to S8M oammon
each 2BM to 3IM old MIl dry 8Jfl to M68

Point for the Advertiser The
newspaper that goes into the
homes is the newspaper that brings
advertising results More people
here by thousands are reading The
Washington Herald than ever be-

fore read a morning newspaper at
the Capital

Ez dlelded

COWS

ned

¬

LOCAL FINANCIAL GOSSIP-

At a meeting of the governing commit
tee of the Washington Stock Exchange
yesterday It was determined to list the
stock of the Merchants and Mechanics
Savings Bank The capital stock Is
000 Edward P Schwartz Is the recently
elected president of the institution It
was also decided to list the stock of the
Washington Alexandria and Mount

Railway Company 1509009 and S per
cent bonds 1800000

Interest centered yesterday in Greene
Copper and Mitchell Mining Otherwise
the tradlhfc was sporadic with slightly
falling prices The Washington market
for stocks ssemed to le controlled by Ute
dullness In New York and brokers con-

fined their operations strictly to filling
of orders

Greene Copper sold at 30 la INsbare
lots with options at 21 Six hundred
shares of Mitchell Mining went on record

t 8 up to 5

The death of Henry B Trupp formerly
secretary of the Metropolis Building As-

sociation left vacancy in that po t

tlon Charles E Worthington who pre
ceded Mr Trupp as treasurer has been
elected to the ofltee of secretary Joseph-
C F Hartley and Edgar A Tripp are
candidates for the office of treasurer at
the election to be held tomorrow

2 and S p m

Opinions on the Sew York Market-
S H Agnew of Henry Clews Co
The market today wa almost feature-

less Several feeble attempts were made
to rally prices but the trading became
dull on all such rallies Bearish

abroad relative to American stocks
le growing more pronounced Foreigners
openly express the belief that the great
amount of American securities made dur
ns the test year and now seeking In

vestment is botnd to pull down values
and In the end influence general business
unfavorably There is no disguising the
fact that this belief is also finding adher-
ents in this country The big people are
still selling and are always ready to do-
So whenever the market will take any
substantial amount of stocks without
breaking prices too badly It is proper
to say that the bearish sentiment for a
long pull predominates t large

G Bowls of B H Chapman
Co Opening prices snowed further

denr eel6ne and In places dodded weak
nose after which the part of
day was given over to extreme dullness
and although prices held fairly well until
the last hour they then sold of slowly
The finals snow lower closings than Sat
urday About the only Item of out-

side of favorable railroad earnings was
the taking of 200009 pounds of gold in the
London market for importation Outside
of purely speculative transactions for
quick turns the present situation is diffi-

cult to forecast Should the present down-
ward movement continue quietly and
without sensational feature it would
seam that purchases on the weak spots
would be in order resorting at all times
however an averaging power

J H Weed of Dick Brothers Co
Todays market opened somewhat lov-
er following Irregular London quotations
though trading was on a very moderate
scale Prices continued to sag during
the forenoon and weakness was se n at
times in such stocks as Reading Penn-
sylvania Smelters and St Paul After
the noon hour prices hardened somewhat
and were generally up to about the level
of Saturdays olos but transastioas rep-
resented merely the swapping of con-

tracts between professional and dullness
was the feature In the last ten min-
utes a small sailing movement took place
la which Erie stocks showed considerable
weakness The close was only moder-
ately active

Beajamte Woodruff of Post AFlagg
In the early hours the market did little

else than hold the feeble rally which
occurred on Saturday toward the close
Everybody seemed to be holding off
awaiting and expecting that the bear
party would make another attack which
they will do before long unless we get
a higher range of prices than hag yet
been scored on any of the recent short
lived rallies They will continue to ham-
mer the market Just so long as things
go their way and they staking all
the money A favorable development of
the day was the engagement of three
quarters of a million gold for import but
what we need most at the present time te
confidence and credlt and not

PRODUCE IN BALTIMORE

IMtmwe Feb 4FLOURTbe market wm

let at unchanged price Winter extra 1 UM
winter deer XMalM winter straight XSalM
winter intent 371031 series deer 3LSWL-
3Ssts Mnlflht Ufeiai spring patent tAut
City 3101s best patent 5M CIty MOW bbjhgndc
Intent 4J6 Oty Mills Wrhtrad stahjht M-

cjbofae femur iW Cr Mite crtea 3J4 XM Kit
extra a94eJW Kye nudIsm to choice SAle

168WirBATStoek ta elevators 3MO nachrtc inateenee ef receipts of ended wheat today the mar
ket was don and entirely nominal with graded JCo
2 red afloat Qwotabte at clout 3k per bwbd at the
close Later it few mall hug lots of inferior qnality
arrived and said at S3 sad 75 per bnshsfc ae to
quality Contract apt steady March 79K The
market for Western cpot February
79H March M

CORK Stock hi rleraton MTMC Irachch Tfeday
theta wm BO reerfpto cf Sovrhem eon in coma

deny nominal natal with riMe lote cf white
afeat quotable nominally at M per bwfeci and
prime yellew at 4ft per fcmbti Track yellow
denotie delivery is worth HK per bmhel for
cartels prOne on spot Cgntnet opened steady
March 414 NIl The market for Western dosed
days spot February IWieM April MHaSO May
50 iftH

OATS Th market was lena Slock in den
tars 18a3 tteMn stolpmmu fr eirratsn 3 f-

bw s New MU White No S 43i ai4 da No J-

ffia48K do No 4 4I1 H aiii d No S 4M1K
de No 3 4teUK Xo 4 JtHaHi Notethe
mutation refer to doaestic delivery

in eiemton MSJB bmhcht ship
meets frora etevnton IN Wih i No 2 rye do-
mMUc S No 3 WeMmi ttptowx da
livery faW 3 nearhy ttrtown d Nr ry filaM-
No I Wostera uptown delivery Na 4 Mar hf
uptown delivery fiS S8 lag lots ae to Quality and
condItion SSaffi No 2 Vratns ilonnitic JtaTl

Western uptown 75

HAYMarkrt Man No I timothy large Inks
538J do Moall btodn 3100 Na 2 timoth as to
location liSWfMW No 3 ttaothy M to location
17SJHM No 1 mixed 1730alSl8 No 2
dear mixed MkOOal7M No 1 rioter ISOQalJt
No S dorer MOOaKW lackivg hay lS89ali5i m
grade hey unsound stained e HOOaMN

STRAW farket quiet Rye straight to
choke per ton 11 Wall JO No 2 Hcaight MiMa-
ML tanked rye Mocks No 1 snaMi No 1
taasted choice 750800 owaawn 7SMTJ-
aOtt Cdod to prime 9S ahl 0 stained
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MILL FEBDMarkrt Scat Plater bran a to
weight bun 2tCl9afi00 sftriae do JOWb seeks
22 2XSI do MOJb iwch J3 0s215 Westom
middling KOlb tICk S2Ja22 CHy MOle mM
dUng in bulk 23W Si bran IB hulk per
ten aaa

POTATOESChok stix firm New

PcnpsjTOBio prime SlabS do Mcoaii-
st5 do Basttm Shore Maryland and Virginia

per bushel 45a50 yams North CaraHoa per barrel
No 1 LSal O sweets Eastern Shore yellow per
barrel L59aL75 do York hirer 14 North
Carolina per barrel LTSalS-

SDUBS5BD POUITRYGcnml market quiet
Chickens straickt young per Ih hail do rntred-
yoiing and old 13all do oW roosters Sag turkeys
fancy small hens 15al6 do fair to good stock
U do poor to fair DaIS ducks choke fat Ha
geese choke fat nearby ISnB dc Wattent cud
Southern Halt eapom large V do small ISaK
sill lieS

ItUTTERMarket flnn Cicamery faaqr per lb
31 do choice do good Issue
liM 23a31 do pilate Ma3i d Weeks 3te-
Mftrby rOllS Ka Ohio rolls i08 West
Virgin TO S IfiaM Morepacked Ohio lidS
do VIrginia MaW Maryland Virginia
and Pcnmylrauia dairy prints led reaorated

CIty

York prime per M 5Oa56c Western sad
PEr builiI

do

3h3 a19

White

da

West

d

SfcSfc N BAbore o Mfattom see for whole
Isle tots only as sl WW od by the ItaUiBMr Frak
and Pndwe AtMdathw JabUmj lots bislu-

rHG8Matk t irm Maryland Pra NrlreBie
nearby less off per deans 31 Western
to ait per doaca M West Virginia fiesta lees off
per doten M g eggs per tissue llatt

LIVE IOCLTRYCtneral market Inn
eat old hem beary per inmnd 12 do small 12

do old rooateri each 25a3i do young good to
choice Matf ducks puddle liege 14 do raoall
13 do BHKcoty sad mongrel 13aM do draketeacfa-
3te do white pekine IS geese Western awl
Swflwra Itatt do Maryland cad Virginia 12

do Kent IUMl 14 twrkejts hew U da uM
13 jowne pair JSe38 do old

per pete guinea finds old melt 0 do young
wrh 26 sobbkn 13al4 AhOy qnotatloK are
for whotaiale tots osiy ac established by the Bal-

timore Pratt aRid Produce Aawcfation SaaaU Joti
Mil Wfib-

eriOCAI PRODUCE MARKET

Prfeei are wholesale
BUTTERPaney OMtntrjr roll f h K well prieec-

ftmi Creantenr an Western Orate
MM8 do seconds Xa2T fancy M aS-

dn tic to aa3 dahy choice 22a do
stewpacked frwh HalC-

CUBBSaVMarfcet nncbamnd New York State
factory Mere Mi to M do small tf to M seen

er hrfe M 4 Weotera factory sew choke
U to K do fair to M to 11 Virginia W-

EOOS R e tpt MOderate aad Market strong

SonUn fi Virginia 2 Tennessee St North Cero
Si

LIVE POULTRYOhciee atoek and market
Chicken nd 11 do me

dtaM 14 to tt do SHStM bow R roosters 7

docks hey M to H do assail K to 13 9

to 11 turkeys teen 13 do hens li M

DRRMBD POULTRYlUetlpts HsW awl nwrket
steady TnrJscys nndra n average K to 15 choice
hem B to H do this W old tons 13 to 14

chiekent sprint hr li to K do BMdtan li
to B do mali TA hem dials U roosters S

posse to 12 decks IS to M capon targe 17

to K snaIl H to tt-
DKKSKD SIBATSCahw dnsMd 9XJO to

MOB head off IM to MM hes rwccd 8W

end neat per cwt IM do
VeaTT IM to 7a-

GAMBReceipta swan and price Arm Qoftfl
per mIsuse IM to iJ MWkrrtf each S to 8

opniinmi each S to GO

VBG8TABLBIf4sh potatoes in anpfe snpplr
and net duD Sweets and yams qnttt Potatoes

grows iwr barrel Uto to US nn per nmsnd-

ft to M do VMMa a l Marytand per b 4-
IM to 175 sweet potatoes LM tf IM yeas n to
IM canteac home erown M 4JI to fcW-

edrry New York pie hWKh M to M cncanibers-
FterWa pet basket IM to SJt Ilemanm
per sate 15 to LM do Maryland and Vircnria
per L75 to 2M da Ohio 17S to

GKERK KRUITSApples Morinf slowb and
fears gndea attracting attention York Imperial
IM to IM Ben Davis LH to US wine sap M to
1 fancy table IM to XM S v IM to XM-

creeninK IM to IM loose packed IM to IM-
Ora M fruit ZM to 4M per has Jamaica
4J per barrel Florida oranges XM to X box
CntNomia IS to ITS Cranberriee IM to
XM inc Gtapee per bakt K to tt Bananas CO

to M nnneh Wahpa crapes 50 to 8J tg-

Lensons X9 to ITi
DRIED FRUITSB cinU Hfeht cad market Sass

Applas Mind fancy 1 to shoed bright
i to 414 cherries 12 to M nltaaclniik II

HAY AND STKAWThnothy choiac new 1350
to BJ No 1 1800 No 2 sew 1TOT mixed
hay BM to MM do r KM to straw rye
handle 1109 to ttOO rye asscMns thresh 8 0 to
S0t wheat 7M

GRAIN Wheat choice 74 to lair to good II to
R ordinary M to rye to shelled
new white H to yellow K to nr i to
XM Wtctcm wnke No t to nixed

to
WOOL AND HIDESWool waabad of tars

per BX X to 37 do nnwnahed free of bees 27 to
do bnrrr S to hhto green per UK 11

dry tt to 17 sheep skins green each M to 1W do
do deL each to 71 calf abe green each LOO

to LM what each M to E do btaek each

IXM to M rabbR sMna each 1 to 1 opoiansn each
M t meeoon each 9 to 90 Sac Md each LOO

NEW YORK PRODUCE

New York Feb SUGAKHarkrt lor
hate at London rued steady at

At Yew York the nnvkct fir
Rntnod ojnitt and atcndy nv-

BUTnWHcceipts XJM psrisnfs Untttr SM
and nnchamsed

BOOB Beceints HAl onnta Ffcsn
NATAL 9rOKSe8tock Kasna nMi bassnlthnn-

nnvnnnm 9nnt
sTyQnWsnnnn VN wMB flPmnnnn-

VSpfaffts iBijUiiUns ntnU want H acted Sat nnv-

rhhsrnMis bamlc rorin WM cjwM ai 4 nshcd
fur nnnnaun to scad Mashed with tot at
tor all hamto and ins

MILL FKRDFhm fair demand Spring
hi Silk aacka OS MiddBnc 2tM eny ken
3M Wean red dog M-

FTXHTK iendy hot trade hntcti Ssrtst pat-
ent iMntM cprhm dean XSfcX9 winter
stniajhts XMaXM winter dean XMnXX Knnsna-

sncha patents XTfalM strahlhts XMaXK
dear IMaJJS-

RYR FIX ORF rn quiet trade at XSMJ1
CORN MRAlratcndr grad linsinns KBn doled

for export 174-

BCCKWUBAT FIOUKQntnt IMnSJt-
HAYMarkrt easy Kecetpn 1M tees Paine

tinwthy LM No 1 LtWaLSTH N MaLM X
3 IHnan-

T9TKAWSlcndy qniet Lsssg Mam-
KKXFFwm feW hnmnr Fnmftr KJMUI

packet USsaltM-
LPORKMarket strac Xcn KJMUt nvwir

lUSsOLM-
LTALLOWatronR hot cIty Bjnntnd at-

KaCK ia hocnhcnd-
I ROStroa r Prime Western ML city Mt

mined continent MA Sooth American nUI M-

Bmatnan keajs city atearine mt-
te doll city Ut Chicago 1114 i

COTTON MARKET

Ojnotations rnnlthed by Bras Ca mem

chan ea MIS H street nottwui-
HMHL
New York File 4Tho tea asarkct was k-

recoJar sal tohiy actbe to sjr Umrpoal cent a

ilamand with conthMntal mnintm baying sew
crop month Spot ales were ttJM bales Our
market broke nharply at the optnim on March
Krnmation but ocTerincs were weB token by spot
dukes and there wag eMettent bnrhsf of later

The market raBfsd quiP sharply M to
tt point The movement sheen SbjM of fa Wc off

mntiou k being rapUrjr lettrred The demand for
spot cotton is stionK and edtfce horn the WusUiu
bait lIlT that all grade adtauuJ Leon K to
H tune hi the test Moot m the of a deeHne-

te rntnrea Sevthem spot marketa steady and wn-

ohaneed to 1M Weber Port rraeipta 3M last
year SH7W cxveria SLOML
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Xciv York
High Low

Xereh Ji 9S3 9H
May i41 JT 144-

Jnlr i La 8M JI JI-
OjEMnar Ul iM 9M

Orleans
Op Hit

Match Ma M1S MM
Key nVM all KX2S

Jib W Jt M24 JC38-
Qttnwtr

Spot ainrUctx
Potts Ileeptfc SMpta Stock Mile

Gfttfwston MB MllK m
New Orleans 341 99 L 0-

MoWte St 4 iS MK-

Saraaoah 4 W DUBS ItJM-
Chattestcn 319 U4T2 M

Norfolk Lit 4UM fc
Memphis MS UM K m-
Aveasta OM LMT 1X7 M Mi-

Honcton HB85 SWT 7442T MllK Ml
St Louis a645 S4W 39C42 MH lie
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Quotations fnrnfaned bv Charles Gates fc Ca
members ChJeage Bend ef Trade itanwy IMhitwg

Chicago
WIIBAT Quo High Low Ctese

May 1B SS 7 4
July 7S THi TnC

COlON
May 4i 4wf 4Sf-
tJnly W 41 4tK 4IK fili

OATS j
May T MJ 38 36ft
Judy i alK Mi 39 S8

PORK
Slay w K O 11 St lfJ9 17 JO

LnD
Jfay MK 3Jf 9 7-

JHII MIS hxo

llay 9E5 JJI 9
July i Ml 3T7 tIT
New York Pen 4WHBT Strong checking

trade S l NiHlhern Manitoba 81 f o k-
No 2 Ncrthern Manitoba SSH f o b No 2 red
f o k 8J No 1 hard f a b 2V over May
No 1 Emcaroai owning narifiatioti SHi f o b
No 2 Bucarofii otDing nartsattoa TTH Export
CB took 3 Wads

OOKNFIrm fair Inquiry No X eterator MK
No 2 yellow SS4 No 2 f o b March
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FINANCIAL

As at the main local office

we transact every
of banking business

domestic and foreign We
pay interest on drawing
accounts and a higher rate
on time money We

commercial paper
and make loans against

collateral We
ladies accounts All

are invited to call

International Banking

1124 Connecticut Avenue

Washington
Loan Trust Co

OFFICE COR 9TH AND F ST3

PAIDUP CAPITAL flSCKe
SURPLUS f M EARNED

Loans to cay amowtt Bade M apmwred mlestate or collateral at reasonable sates
Interest paM OB moathly

anna Kbj et to Check
This aeta ac admMs4 itar trnstee agent treasom reswar awl ia

all other
Boxes te burglar end ftrcpMOt radii

for safe deposit aM atones of pock

Red Estate Dtpartmaat U Is as
the a rest C UM

Careful atteBthm to all Mafls

JOHN JOY EDSOK
JOHN A SWOPK Vice PiastlaHt
ELLIS SlKAR Se mt Vka PmttdoK-

AXDRBW PARKKR T
HARRY G MBEM AariitMst TnaMKer
BOYD TAYLOR AMmtMrt Treasurer
THOMAS BRADLKY Real Bstaw OStoe-
rFREDK EICHELBEHGEH TwK 0ter

JllwuKw Surplus JU3 Mm

of
Issued

Drafts issued direct on principal
cities of the world

Money transmitted by cable
Exchange bought and sold

Investments Collections made
Stocks Bonds bought sold

National
Bank

Pa Ave opposite U S Treasury

Good Tenants
Do yen want a tenant far year

property If K the place to u
where bookkeepers apply Our rent
department is wry large and an thor
i

peers of experience and Ctnrtj
piendid service can be the only

renatt m show yon how teed nan
aeement will make your property pa-
We Inca demonstrated it to thcnmmoj
4 UMBcd owners That is the tent

Swartzell Rheem
Hensey Co
WAMNBK BQILOISO-

MS F SntSBT XOKTKWm I

Charles G Gates 8 Co

111 BROADWAY NEW YORK

Members of all Exchanges
Bunch Ottcea

The WaUecfAsteria New York
lieehery Bothnne Chicago

Befltmr Ibehanee BoikUeg OUc-
aAtkntfe tty New

French Lick Springs Indhsa

Washington Office Munsey
TELEPHONES MAIN 3IM3MI3P92-

Dfceet Private be Serrie-

eI Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
G B CHIPMAN

Member Washington Stock Exchange
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f DAY AND NIGHT BANK

can deposit money withdraw

or transact any banking
business here at any time between

930 a m and 12 midnight

Business and personal
accounts solicited

710 Fourteenth St

Highest Returns to Investors
With safety to principal xmtnnteed by nrK mort-
gage of trust notes on Washington bushmen
iwwfwrty Several JSJM each for naysns
5 per cent net to Master Smaller notes en re
dance property

IIBISKKLL MeLERAN IMS F st nw-

M No 2 f o b April 5R4 No 1-
H f o b Ezpcrim took tt locde

white 4K No X white 4fl No X-

Irtees for ntnrec Mlew-

WIIBAT
May
Jnif

CORN
My-
Jwlf

One lite Law Chrnb
35 Jl MK
Wit Mt

Gaslight Company Bleqt5 x

Stockholders of the Washington
Company hold sunset election

yesterday and reelected old bonrd of
directors as follows john R McL cvn
George T Dtmtop Milton K A ties Rkh
nl H Goktebmrottgti and John Moll

benny The directors will bold a special
meeting for choke of officers and it
is expected that the former officers of tint
company will remain in their positions

The Washington Herald has but
one name It is The Washington
Herald every morning In the wrrk
Sunday included Telerhoa Main
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